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6 Real Estate Finance Apps Every Investor Should Take Advantage Of 
 

By Paul Esajian 

Don’t miss October’s NHREIA Meeting! 
 

NHREIA MEETING 
6:30 PM, Wed. 10/11/2017  

Best Western Executive Court, 13500 South Willow St. Manchester 
Free for members; $20 for not-yet-members 

In a world controlled by tech-
nology, investors need to 
embrace mobile apps de-
signed to better systemize – 
therefore improving the effi-
ciency of – their businesses. 
Real estate entrepreneurs are 
always on the go. Whether 
they’re rushing to meet with 
a private lender, inspecting a 
potential property, or putting 
together a new marketing 
campaign, investors rely on 
their smartphones to keep 
them up to date on the goings 
on of their businesses. 
 
Check your email a few 100 
times an hour? Don’t be 
ashamed! Instead, be grateful 
for the technology that allows 
you to do business from 
wherever it is you’ve set up 
office on a particular day. 
Because today’s investors 

have an abundance of infor-
mation at their fingertips, it is 
essential to take advantage of 
everything the internet (and 
smartphones) have to offer if 
you want to keep up with the 
ever-growing competition. 
 
These six real estate finance 
apps will help you keep track 
of your business so that you 
are set up for success: 
 
The Best Real Estate Finance 
Apps In the Biz: Whether 
you’re just beginning your 
investing journey or you’re a 
seasoned pro, these real es-
tate finances apps will take 
your business to the next 
level: 

 

Qapital 
 

What It Does: This free app 

connects with your bank ac-
counts and other investments 
to help you stick to (and 
achieve) your financial goals. 
 

Why You Need It: Do you 
have a tough time achieving 
your lofty financial goals? Do 
you dip into your savings 
even after telling yourself you 
shouldn’t? If yes, this app is a 
must download! Qapital is 
FDIC insured and powered by 
leading security algorithms so 
you never have to worry 
about your private informa-
tion being distributed. The 
best part about Qapital is it 
makes saving fun! Using the 
“if this, then that” tagline, 
Qapital allows you to person-
alize triggers that prompt a 
certain amount of your 
money to move from your 
checking to your savings ac-

https://www.qapital.com/
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tions you could qualify for. 
 
Why You Need It: Unlike 
ReceiptBank, QuickBooks 
Self Employed keeps track of 
your driving mileage using 
the automatic GPS in your 
phone (without draining your 
phone’s battery life). This is 
beneficial come tax season 
when you are trying to qualify 
for significant deductions.  
 
Not only is it easier to keep 
track of mileage without a 
pen and paper, but also, 
QuickBooks Self Employed 
keeps a record of everything 
in case you get audited. 

Mint 

What It Does: Mint is the 
personal finance app that does 
it all: manages your money, 
pays your bills, keeps track of 
your credit score, helps you 
save, and tracks your net 
worth. 
 
Why You Need It: Mint not 
only keeps track of everything 
you need to achieve financial 
success, it does so on a user-
friendly platform. Mint can 
pull information from all of 
your accounts – every bank, 
every balance, every prop-
erty, and every loan – in real 
time so that you always know 
where your finances stand.  

Allow Mint to send you noti-
fications every time you need 

to pay a bill, an unexpected 
withdrawal occurs, or you 
spend money on an unusual 
purchase. Mint also keeps 
track of your net worth min-
ute-by-minute so you can 
tangibly view how close you 
are to achieving your financial 
goals. Finally, Mint keeps 
track of your real estate prop-
erty mortgages’ principal 
payments so you can watch 
how your properties appreci-
ate each month. Put Mint in 
charge of your finances and 
you’ll more efficiently build 
wealth. 

JotNot Scanner 

What It Does: JotNot Scan-
ner is the quickest and easiest 
way to store your important 
documents without having to 
lug around your computer. 

Why You Need It: The Jot-
Not Scanner app is pretty 
straight forward. Snap a pic-
ture (through the app) of any 
document or contract and 
JotNot stores it in a specific 
folder. Because JotNot uses 

advanced image processing 
algorithms, your scans are 
more crisp, clear, and easy to 
print. Need to send a fax or 
sign an important document 
while on the go? JotNot is the 
app for any investor always on 
the move. 

PropertyFixer 

What It Does: PropertyFixer 
allows investors to quickly 
(and accurately) calculate the 
potential profit for any fore-
closure, shortsale, or rehab 
property. 

Why You Need It: The best 
investors are constantly look-
ing for the best deals, even 
when they are off the clock. 
With PropertyFixer, you can 
easily upload images of a po-
tential property and input its 
address, size of the property, 
description, price, holding 
costs, and improvement ex-
pense. The app then minds 
your due diligence for you by 
analyzing your potential 
profit. 

count. Want to deposit 
money into your savings 
every time the weather drops 
below 60 degrees? Qapital 
can make that happen. Want 
to charge yourself every time 
you indulge in a guilty pleas-
ure? Qapital will make the 
transfer. Download the app, 
set your financial goals, and 
Qapital will do the rest. 

RecieptBank 

What It Does: RecieptBank 
allows you to photograph 
your receipts with your mo-
bile phone camera to effort-
lessly keep track of your ex-
penses. 
 
Why You Need It: When 
running a small business, the 
line between personal and 
professional finances can get 
fuzzy. This is where Receipt-
Bank comes into play. Take 
clients out to dinner often? 
Purchase your own airline 
tickets? ReceiptBank enables 
you to rid your pockets of 
paper receipts and stop wor-
rying about business ex-
penses. Snap a picture of your 
receipts and ReceiptBank uses 
optical character recognition 
to pull supplier name, cost, 
date, description and other 
necessary information and 
stores it in its data bank. In 
addition, it saves a digital 
copy of the receipt! Save 
yourself the trouble of hiring 
an accountant and do your 
own bookkeeping with Re-
ceiptBank. 

QuickBooks Self Em-

ployed 

What It Does: Similar to 
ReceiptBank, QuickBooks 
Self Employed helps small 
business owners keep track of 
their expenses in an attempt 
to help find hidden tax deduc-

https://www.mint.com/
http://www.jotnot.com/
http://realestatetools.com/property-fixer/
https://www.receipt-bank.com/
https://quickbooks.intuit.com/self-employed/
https://quickbooks.intuit.com/self-employed/


 

 

 

What Kind of Insurance Do You Need as a Real Estate Investor? 
 

By Brandon Turner 

 

Insuring an investment prop-
erty is something every inves-
tor will want to do. In truth, 
it’s probably an expense an 
investor would like to skip, 
but seeing your hard work 
and money go up in smoke is 
a nightmare that can ruin 
years of work. Here’s how to 
avoid that, or at least insure 
against it. 

ACTUAL CASH VALUE POL-

ICY VS. REPLACEMENT 
COST POLICY 
How do you choose the right 
insurance? 
 
For homes that will need 
some fixing up, the choice 
may be partially made for 
you, because you may be lim-
ited to an actual cash value 
(ACV) policy. That means the 
insurance company will give 
you only enough insurance to 
cover what you paid for the 
property, minus the value of 
the land it sits on. This often 
occurs when the house is 
older and the plumbing, elec-
trical, and roof have not been 

fully updated. 
 
The downside for those in-
sured with an ACV policy is 
that if the structure sustains 
major damage, there likely 
won’t be enough money paid 
out to rebuild. In a worst case 
scenario, you may have only 
enough money to pay off the 
loan and be left with a vacant 
lot or a damaged building.  
 
But an ACV policy is still 
better than nothing and will 
often be sufficient for small 
losses, especially if you are 
prepared to pay a bit more 
than the deductible (because 
of depreciation) or do some 
of the work yourself. 
 
An important note about 
ACV policies is this: about 
one-half of them don’t cover 
water damage from frozen or 
broken pipes. In some cases, 
you just can’t get it because of 
age or something else. But at 
least it’s good to know that 
up front or get it endorsed to 
the policy if you can. 
On the other hand, a replace-
ment cost policy is the pre-
ferred option if you can get it. 
The coverage is better, and it 
will pay for the full cost of a 
covered loss (minus your de-
ductible) or even to fully re-
build the house, if necessary. 

To qualify, the property must 
be in good condition, with 
the roof and paint in good 
shape. I can’t tell you how 
many times over my years in 
insurance I’ve come across 
houses that couldn’t get a 
good policy because of the 
condition of the roof or sid-
ing. Other problem issues 
include a lack of gutters, no 
handrail on the stairs, and 
debris left in the yard. Don’t 
let your renters leave an old 
appliance or broken-down 
vehicle in the yard. An insur-
ance inspector will usually 
cancel the policy if they see 
that. 
 
When looking at a replace-
ment cost policy, make sure 
the dwelling coverage 
(Coverage A) involves enough 
of a payout to rebuild, based 
on what contractors are 
charging in your area. In 
some cases, this number may 
not be even close to what you 
paid for the property. It could 

be much more or much less, 
and a lot of people are sur-
prised by that. It does not 
matter what you paid; it mat-
ters what a contractor will 
charge you to rebuild that 
same home in the same con-
struction style on the same 
lot. 
 
COINSURANCE PENALTY 
With most policies, if you are 
more than 20% under market 
costs, you will be subject to a 
coinsurance penalty. This 
means that if the home would 
cost $200,000 to rebuild, and 
you are insured for less than 
160,000 (80% of value), any 
claim you have will be paid 
out at the same ratio. For easy 
math, if the value is 
$200,000, and you insure for 
$100,000, you are at 50%. If 
you have a toilet overflow 
that causes $8,000 in damage, 
the insurance company would 
pay only 50% of the cost—
$4,000, minus the deducti-
ble. This is because you were 
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only insured at 50% value on 
the home. Watch for this, and 
make sure your house is in-
sured to full replacement 
value. (Note that with an 
ACV policy, you can usually 
get one that will pay 100% on 
partial losses, even though the 
home coverage is not at re-
placement value.) 
 
Next, make sure your policy 
includes outbuildings (garage, 
shop, etc.), if you have any. 
Also look for “loss of rents 
coverage.” If your renters 
have to move out after a fire 
or other covered damage to 
the home, this will pay you 
the rent you would have col-
lected from them during that 
time. 
 
LIABILITY COVERAGE 
Lastly, make sure you have 
liability coverage on the 
home. Common limits are 
$300,000, $500,000 and 
$1,000,000. It doesn’t cost 
much to get the higher cover-
ages here, so it’s almost al-
ways worth it. If someone 

gets hurt and sues you, this 
coverage is a lifesaver. I rec-
ommend requiring your rent-
ers to carry their own 
renter’s insurance as well. It’s 
very inexpensive for them in 
most cases, and if they are 
found liable or negligent in an 
injury, it’s good to have a 
policy for that claim to go 
against rather than having 
your insurance be the only 
option. And while we are 
talking about tenants, don’t 
let them have dangerous dogs 
or other pets. If you’re a seri-
ous investor, you don’t want 
a dog bite claim on your re-
cord. Insurance companies 
hate those. 
 
I hope that helps you out on 
your journey toward real 
estate success. And keep in 
mind, having a good agent 
who can look things over for 
you is always a plus, but being 
armed with at least basic 
knowledge is extremely valu-
able for every real estate in-
vestor. 

 
It takes a lifetime to build a 
reputation, and it only takes five 
minutes to lose it. You have to 
protect your reputation with 
absolutely everything you’ve 
got. Do the right thing by oth-
ers, turn down more business 
than you take on, only work 
with the people you really want 
to work with, and your business 
will boom. Simply because word 
of mouth spreads quickly. There 
is nothing better than getting 
business through word of mouth 
referrals.  

- Engelo Rumora 

An elevator pitch needs to con-
tain 3 things that you must get 
out in 30 seconds: 
1. Who you are (try to find 

commonality if possible) 
2. What you do 

3. How you can benefit them 

        - Dave Lindahl 

1.Focus On One Thing At A Time 

By attempting to multitask, we 
only fracture our attention and 
we end up actually taking longer 
to do both things. 
 
2. Block Out The Hours Of the Day 
The more you block out your 
time and stay as religious as pos-
sible to that schedule, the more 
you’ll get done. 

RE Investor Hacks 

3. Have One Major Focus For The 
Day 
Having one major focus for the 
day keeps you committed to the 
program. 
 
4. Block Out The Same Time Each 
Day To Implement What You’re 
Learning 
Look at your schedule and figure 
out which time of the day is 
most likely to be without inter-
ruptions, then protect that time 
proactively instead of reactively. 
 
5.Make Progress Every Day 
However little it may be! Just 
make some kind of progress, 
keep that momentum, and keep 
pushing forward and create that 
habit. 
  
6. Find An Accountability Partner 
Having an accountability partner 
adds that extra level of motiva-
tion you may need to focus on 
your goals.  
 
7. Forgive Yourself  
Life happens, and when it does  
forgive yourself for getting off 
track. Dust yourself off and get 
back on schedule the next day or 
even later that same day. 
 

8. Focus on the lowest hanging 
fruit 
Having a series of small wins that 
can lead to big successes is how 
you create momentum. 
 

9. Use a Website/App To Help 
You Reach Your Goals  
Two great websites/apps:  
stickk.com & coach.me.com 
      - Josh Schoenly 
 


